LAPIS Financial Markets Update Week 11

"However impenetrable it seems, if you don't try it, then you can never do it."

Lapis Dividend Yield Analysis

Global

Lapis Global Top 50 Div Yield TR - USD

Lapis Global MidCap 50 Div Yield TR - USD

Lapis Global Brands 50 Div Yield TR - USD

Lapis Global Family Owned 50 Div Yield TR - USD
Lapis Global Sustainable 50 Div Yield TR - USD

Lapis Global Financial Technology 25 Div Yield TR - USD
Lapis Global Shariah 100 Div Yield TR - USD

Lapis Global Sports 25 Div Yield TR - USD

Lapis Global Medical Devices 25 Div Yield TR - USD
Lapis Global 5G & loT 50 Div Yield TR - USD

Lapis Global Water 25 Div Yield TR - USD

Lapis Global Luxury Brands 20 Div Yield TR - USD
Lapis Global Software Technology 25 Div Yield TR - USD
Lapis Global Natural Resources 25 Div Yield TR - USD
Lapis Global Real Estate 25 Div Yield TR - USD

Lapis Global Gold Miners 20 Div Yield TR - USD

Lapis Global Clean Energy 25 Div Yield TR - USD
Lapis Global Semiconductor 25 Div Yield TR - USD
Lapis Global Emerging Market 40 Div Yield TR - USD
Lapis Global Innovation Leaders 50 Div Yield TR - USD
Lapis Global Infrastructure 50 Div Yield TR - USD

Regional

Lapis Swiss Top 25 Div Yield TR - CHF

Lapis Swiss Small & MidCap 25 Div Yield TR - CHF
Lapis Swiss Real Estate Top 15 Div Yield TR - CHF
Lapis Europe MidCap 50 Div Yield TR - EUR

Lapis Europe 50 Div Yield TR - EUR

Lapis Germany Top 25 Div Yield TR - EUR

Lapis UK Top 25 Div Yield TR - GBP
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March 2025
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Lapis Dividend Yield Analysis

Regional

Lapis China Brands 40 Div Yield TR - USD
Lapis Asia ex Japan 40 Div Yield TR - USD
Lapis US Top 50 Div Yield TR - USD

Lapis Australia Top 25 Div Yield TR - AUD

Lapis Next-Gen Analysis

Lapis Global Top 25 Crypto Asset - USD

Lapis Global Top 25 - 3D Printing - USD

Lapis Global Top 25 Auto. Tech. & Robotics - USD
Lapis Global Top 25 Genomic Revolution - USD
Lapis Global Top 25 Space Exploration - USD
Lapis Global Cyber Security 25 - USD

Lapis Global Atrtificial Intelligence 40 - USD
Lapis Global Serial Acquirers 25 - USD

Lapis Global Private Equity 25 - USD

Lapis Global Private Credit 50 - USD

Lapis Global Aerospace & Defense 25 - USD

Lapis ESG Analysis

Lapis ESG Global Family Owned 50 Div Yield TR - USD

Lapis ESG Global Medical Devices 25 Div Yield TR - USD
Lapis ESG Global Water 25 Div Yield TR - USD

Lapis ESG Global Software Technology 25 Div Yield TR - USD
Lapis ESG Global Innovation Leaders 50 Div Yield TR - USD
Lapis ESG Swiss Top 25 Div Yield TR - CHF

Lapis ESG Europe 50 Div Yield TR - EUR

Lapis ESG US Top 50 Div Yield TR - USD

Lapis ESG Global Cyber Security 20 - USD

Lapis Taylor-Made Analysis

Lapis (Cl) Japan Selected 33 TR - JPY
Accresco Superior Quality 50 Portfolio TR - USD
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11.03.25
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YTD
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YTD
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YTD

6.18%
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0.55%
7.84%
12.16%
1.02%
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YTD

-4.59%
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EQUITIES

MSCI World Series 01.01.25 11.03.25 YTD Europe 01.01.25 11.03.25 YTD
MSCI World Index USD 3707.84 3623.17 -2.28% Euro Stoxx 50 4895.98 5309.90 8.45%
MSCI All Country World USD 841.33 826.64 -1.75% Stoxx Europe 600 507.62 536.89 5.77%
MSCI All Country World Local 1028.61 1000.26 -2.76% UK FTSE 100 8173.02 8495.99 3.95%
France CAC 40 7380.74 7941.91 7.60%
Asia Pacific 01.01.25 11.03.25 YTD Germany DAX 19909.14 20328.77 12.15%
MSCI All C. Asia Pacific 181.63 185.02 1.87% Spain IBEX 35 11595.00 12877.30 11.06%
Japan Nikkei 225 39894.54 36793.11 -1.77% Italy FTSE MIB 34186.18 37698.31 10.27%
Hong Kong Hang Seng 20059.95 23782.14 18.56% Switzerland SMI 11600.90 12692.25 9.41%
South Korea KOSPI 2399.49 2537.60 5.76% Switzerland SPI 15472.33 16811.97 8.66%
Australia S&P ASX 200 8159.14 7890.10 -3.30%
Taiwan TAIEX 23035.10 22071.09 -4.18%
Emerging Markets 01.01.25 11.03.25 YTD S&P 500 Sectors 01.01.25 11.03.25 YTD
MSCI Emerging Markets 1075.48 1109.16 3.13% Consumer Discretionary 1831.16 1569.82 -14.27%
Brazil Bovespa 120283.40 123507.35 2.68% Consumer Staples 853.65 888.05 4.03%
India BSE Sensex 78139.01 74102.32 -5.17% Energy 654.85 663.74 1.36%
China Shanghai Comp 3351.76 3379.83 0.84% Financials 804.44 790.01 -1.79%
Colombia COLCAP 1379.58 1578.49 14.42% Health Care 1604.75 1698.93 5.87%
Industrials 1115.65 1098.90 -1.50%
North America 01.01.25 11.03.25 YTD  |nformation Technology 4609.52 4061.17  -11.90%
USA Dow Jones Industrials 42544.22 41433.48 -2.61% Materials 529.77 535.54 1.09%
USA S&P 500 5881.63 5572.07 -5.26% Communication Services 341.66 327.59 -4.12%
USA Nasdaq 100 21012.17 19376.96 -7.78% Utilities 384.95 391.26 1.64%
USA Russell 2000 2230.16 2023.59 -9.26%

Canada S&P/TSX Composite 24727.94 24248.20 -1.94%

CRYPTO ASSETS

Cryptocurrencies 01.01.25 11.03.25 YTD
Bitcoin 93714.04 82785.57 -11.66%
Ethereum 3346.49 1936.54 -42.13%
Litecoin 103.69 91.44 -11.81%
Chainlink 20.00 13.12  -34.42%
XRP 2.10 2.19 4.67%
Bitcoin Cash 437.22 34456 -21.19%
Stellar 0.33 0.26 -23.05%
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COMMODITIES CURRENCIES

Prices in USD 01.01.25 11.03.25 YTD 01.01.25 11.03.25 YTD
Gold Spot 2624.50 2915.90 11.10% EUR/USD 1.04 1.09 -5.46%
Silver Spot 28.90 32.94 13.98% USD/CHF 0.91 0.88 2.72%
Platinum Spot 907.55 981.47 8.15% GBP/USD 1.25 1.30 -3.48%
Palladium Spot 912.63 947.89 3.86% EUR/CHF 0.94 0.96 -2.52%
WTI Crude Oil 71.72 66.25 -6.51% GBP/EUR 1.21 1.19 1.86%
GSCI Industrial Metals Index 1646.13 1775.39 7.85% USD/SEK 11.07 10.01 9.59%
GSCI Agriculture Index 514.85 517.38 0.49% USD/DKK 7.20 6.83 5.16%
USD/NOK 11.39 10.65 6.43%
USD/JPY 157.20 147.78 5.99%
USD/AUD 1.62 1.59 1.75%
USD/CAD 1.44 1.44 -0.35%
FIXED INCOME USD/HKD 7.77 7.77 -0.02%
USD/SGD 1.37 1.33 2.61%
GOVERNMENT BONDS 01.01.25 11.03.25 bp +/- USD/BRL 6.17 5.81 5.84%
US Govt. 2 Yrs Yield 4.24% 3.94% -30 USD/RUB 113.52 85.48 24.70%
US Govt. 5 Yrs Yield 4.38% 4.03% -35 USD/TRY 35.35 36.59 -3.49%
US Govt. 10 Yrs Yield 4.57% 4.28% -29 USD/ZAR 18.84 18.21 3.34%
UK Govt. 2 Yrs Yield 4.39% 4.17% -22 USD/COP 4405.77 4132.30 6.21%
UK Govt. 5 Yrs Yield 4.35% 4.29% -6
UK Govt. 10 Yrs Yield 4.57% 4.67% 11 CORPORATE BONDS 01.01.25 11.03.25 YTD
German Govt. 2 Yrs Yield 2.08% 2.20% 12 BBG USD IG Corp Bond 1-5Y 169.32 172.39 1.81%
German Govt. 5 Yrs Yield 2.15% 2.52% 37 BBG USD HY Corp Bond 2683.14 2718.49 1.32%
German Govt. 10 Yrs Yield 2.37% 2.90% 53 BBG EUR IG Global Credit 254.06 267.21 517%
Swiss Govt. 2 Yrs Yield 0.05% 0.36% 31 BBG EUR HY TR Index 478.98 482.62 0.76%
Swiss Govt. 5 Yrs Yield 0.13% 0.58% 45 BBG USD EM Bond Aggr TR 1248.13 1278.71 2.45%
Swiss Govt. 10 Yrs Yield 0.33% 0.79% 46 BBG EM Local Ccy TR Index 148.79 151.57 1.87%

This document is issued and approved by LAPIS Asset Management Ltd, which is regulated by FINMA and AOOS (Swiss corporation for supervision).

This document is marketing material and is for informational purposes only.

It does not constitute an offer, investment recommendation, financial advice, or solicitation to buy or sell any financial instruments. The information provided
does not constitute investment advice, does not offer or promote any form of investment, and should not be considered a recommendation or invitation to
invest.

This document has been prepared with care; however, errors, inaccuracies, omissions, or outdated information may occur. LAPIS Asset Management Ltd
assumes no liability for the completeness, accuracy, or timeliness of the information provided. Market conditions may change rapidly, affecting the
relevance, estimates, and projections contained herein. Changes and events occurring after the date of this document could impact the validity of its
conclusions. LAPIS Asset Management Ltd is under no obligation to update or revise this document or the information and data on which it is based.
Investing involves risks, including the potential loss of capital. Past performance is not a reliable indicator of future results. The tax treatment of investments
depends on individual circumstances and may change over time. Investors should conduct their own analysis or seek professional advice before making
investment decisions. LAPIS Asset Management Ltd assumes no liability for any investment decisions made based on the information contained in this
document.

For official details regarding financial instruments mentioned herein, please refer to the relevant product documentation. This document is intended for
professional investors and may not be suitable for all jurisdictions. It is not directed at, or intended for distribution to, any person or entity in any jurisdiction
where such distribution, publication, or use would be contrary to local regulations. Unauthorized reproduction or distribution of this document is prohibited.

For any other information please contact us on info@lapis.finance or call us on +41 91 971 16 93.

LAPIS Asset Management Ltd | via Emilio Bossi 6 | CH-6900 Lugano | +41 91 971 16 93 | info@lapis.finance | www.lapis.finance 4/4



