LAP/S

ASSET MANAGEMENT

Rebalancing Report Q2 2025

The Analyses are quarterly rebalanced based on the A-Cycle:
end of December, March, June and September.
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LAP/S

Lapis Analyses: all companies have announced that dividend payments have either been
confirmed / increased during Q1-2025.

Lapis Global Top 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
3M CO MMM US Equity Industrials us usb

AIR PRODUCTS & CHEMICALS INC APD US Equity Materials us usb

INTL BUSINESS MACHINES CORP IBM US Equity Information Technology us usb

KDDI CORP 9433 JP Equity Communication Services IN JPY
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
GSK PLC GSK LN Equity Health Care GB GBp
MUENCHENER RUECKVER AG-REG MUV2 GR Equity Financials GE EUR
NOVO NORDISK A/S-B NOVOB DC Equity Health Care DE DKK
SHIN-ETSU CHEMICAL CO LTD 4063 JP Equity Materials IN JPY

Lapis Global Family Owned 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
ESSILORLUXOTTICA EL FP Equity Health Care FR EUR
HEIDELBERG MATERIALS AG HEI GR Equity Materials GE EUR
KERING KER FP Equity Consumer Discretionary FR EUR
ORACLE CORP ORCL US Equity Information Technology us usD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ASSA ABLOY AB-B ASSAB SS Equity Industrials SW SEK
ASSOCIATED BRITISH FOODS PLC ABF LN Equity Consumer Staples GB GBp
BROWN-FORMAN CORP-CLASS B BF/B US Equity Consumer Staples us usb
CREDIT AGRICOLE SA ACA FP Equity Financials FR EUR
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Lapis Global Water 25 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
CLEANAWAY WASTE MANAGEMENTL  CWY AU Equity Industrials AU AUD
FERGUSON ENTERPRISES INC FERG LN Equity Industrials us GBp
KUBOTA CORP 6326 JP Equity Industrials N JPY
NOVONESIS (NOVOZYMES) B NSISB DC Equity Materials DE DKK
INCOMING COMPANIES
Company Bloomberg ticker Sector Country Currency
AMERICAN STATES WATER CO AWR US Equity Utilities us usb
SIKA AG-REG SIKA SW Equity Materials SZ CHF
SULZER AG-REG SUN SW Equity Industrials SZ CHF
XYLEM INC XYL US Equity Industrials us usb
Lapis US Top 50 Dividend Yield
OUTGOING COMPANIES
Company Bloomberg ticker Sector Country Currency
BROADCOM INC AVGO US Equity Information Technology us usD
CISCO SYSTEMS INC CSCO US Equity Information Technology us usD
CITIGROUP INC C US Equity Financials us usb
JPMORGAN CHASE & CO JPM US Equity Financials us usb
INCOMING COMPANIES
Company Bloomberg ticker Sector Country Currency
CROWN CASTLE INC CCl US Equity Real Estate us usb
HERSHEY CO/THE HSY US Equity Consumer Staples us usb
MICROCHIP TECHNOLOGY INC MCHP US Equity Information Technology us usb
MONDELEZ INTERNATIONAL INC-A MDLZ US Equity Consumer Staples us usb
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Lapis Global Cyber Security 25

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
JUNIPER NETWORKS INC JNPR US Equity Information Technology us usb
PARSONS CORP PSN US Equity Industrials us usb
SCIENCE APPLICATIONS INTE SAIC US Equity Industrials us usb
SENTINELONE INC -CLASS A S US Equity Information Technology us usb
VERISIGN INC VRSN US Equity Information Technology us usb
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
DATADOG INC - CLASS A DDOG US Equity Information Technology us usb
GENERAL DYNAMICS CORP GD US Equity Industrials us usb
INFOSYS LTD INFO IN Equity Information Technology IN INR
NORTHROP GRUMMAN CORP NOC US Equity Industrials us usb
RUBRIK INC-A RBRK US Equity Information Technology us usb

Lapis Global Artificial Intelligence 40 Analysis

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
ANALOG DEVICES INC ADI US Equity Information Technology us usD
CADENCE DESIGN SYS INC CDNS US Equity Information Technology us usD

INTEL CORP INTC US Equity Information Technology us usD

LAM RESEARCH CORP LRCX US Equity Information Technology us usD
ORACLE CORP ORCL US Equity Information Technology us usD
SOFTBANK GROUP CORP 9984 JP Equity Communication Services IN JPY
SYNOPSYS INC SNPS US Equity Information Technology us usD
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LAP/S

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ARM HOLDINGS PLC-ADR ARM US Equity Information Technology GB usD

BYD CO LTD-H 1211 HK Equity Consumer Discretionary CH HKD
CISCO SYSTEMS INC CSCO US Equity Information Technology us usb
MERCADOLIBRE INC MELI US Equity Consumer Discretionary UR usb
PALANTIR TECHNOLOGIES INC-A PLTR US Equity Information Technology us usb
PROSUS NV PRX NA Equity Consumer Discretionary NE ZAr
SPOTIFY TECHNOLOGY SA SPOT US Equity Communication Services SW usb

Lapis ESG Global Family Owned 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
ESSILORLUXOTTICA EL FP Equity Health Care FR EUR
HEIDELBERG MATERIALS AG HEI GR Equity Materials GE EUR
KERING KER FP Equity Consumer Discretionary FR EUR
ORACLE CORP ORCL US Equity Information Technology us usD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ASSOCIATED BRITISH FOODS PLC ABF LN Equity Consumer Staples GB GBp
BROWN-FORMAN CORP-CLASS B BF/B US Equity Consumer Staples us usb
CREDIT AGRICOLE SA ACA FP Equity Financials FR EUR
WESTLAKE CORP WLK US Equity Materials us usb
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Lapis ESG Global Water 25 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
CLEANAWAY WASTE MANAGEMENTL  CWY AU Equity Industrials AU AUD
FERGUSON ENTERPRISES INC FERG LN Equity Industrials us GBp
KUBOTA CORP 6326 JP Equity Industrials N JPY
NOVONESIS (NOVOZYMES) B NSISB DC Equity Materials DE DKK
INCOMING COMPANIES
Company Bloomberg ticker Sector Country Currency
AMERICAN STATES WATER CO AWR US Equity Utilities us usb
GRACO INC GGG US Equity Industrials us usb
SIKA AG-REG SIKA SW Equity Materials SZ CHF
SULZER AG-REG SUN SW Equity Industrials SZ CHF
Lapis ESG US Top 50 Dividend Yield
OUTGOING COMPANIES
Company Bloomberg ticker Sector Country Currency
BROADCOM INC AVGO US Equity Information Technology us usD
CISCO SYSTEMS INC CSCO US Equity Information Technology us usD
CITIGROUP INC C US Equity Financials us usb
JPMORGAN CHASE & CO JPM US Equity Financials us usb
INCOMING COMPANIES
Company Bloomberg ticker Sector Country Currency
CROWN CASTLE INC CCl US Equity Real Estate us usb
HERSHEY CO/THE HSY US Equity Consumer Staples us usb
MICROCHIP TECHNOLOGY INC MCHP US Equity Information Technology us usb
MONDELEZ INTERNATIONAL INC-A MDLZ US Equity Consumer Staples us usb
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LAP/S

Lapis ESG Global Cyber Security 20 Analysis

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
JUNIPER NETWORKS INC JNPR US Equity Information Technology us usb
LEIDOS HOLDINGS INC LDOS US Equity Industrials us usb
PARSONS CORP PSN US Equity Industrials us usb
VERISIGN INC VRSN US Equity Information Technology us usb
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
DATADOG INC - CLASS A DDOG US Equity Information Technology us usb
GENERAL DYNAMICS CORP GD US Equity Industrials us usb
INFOSYS LTD INFO IN Equity Information Technology IN INR
NORTHROP GRUMMAN CORP NOC US Equity Industrials us usb

Lapis ESG Global Software 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
SAGE GROUP PLC/THE SGE LN Equity Information Technology GB GBp
WORKDAY INC-CLASS A WDAY US Equity Information Technology us usD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
APPLOVIN CORP-CLASS A APP US Equity Information Technology us usb
NETEASE INC-ADR NTES US Equity Communication Services CH usb
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Lapis Global MidCap 50 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
COMPUTERSHARE LTD CPU AU Equity Industrials AU AUD
EASTMAN CHEMICAL CO EMN US Equity Materials us usb
IMPERIAL BRANDS PLC IMB LN Equity Consumer Staples GB GBp

KIRIN HOLDINGS CO LTD 2503 JP Equity Consumer Staples IN JPY
NORTHERN TRUST CORP NTRS US Equity Financials us usb

PPL CORP PPL US Equity Utilities us usb
TEXAS PACIFIC LAND CORP TPL US Equity Energy us usb

UGl CORP UGI US Equity Utilities us usb
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ARCHER-DANIELS-MIDLAND CO ADM US Equity Consumer Staples us usb

BEST BUY CO INC BBY US Equity Consumer Discretionary us usb
COLOPLAST-B COLOB DC Equity Health Care DE DKK
DILLARDS INC-CL A DDS US Equity Consumer Discretionary us usb
EDISON INTERNATIONAL EIX US Equity Utilities us usb
GRUPO CIBEST SA CIBEST CB Equity Financials Cco COP
MITSUI FUDOSAN CO LTD 8801 JP Equity Real Estate IN JPY

WP CAREY INC WPC US Equity Real Estate us usb
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Lapis Global Brand 50 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
BROWN-FORMAN CORP-CLASS B BF/B US Equity Consumer Staples us usb
HYUNDAI MOTOR CO 005380 KS Equity Consumer Discretionary SK KRW
JOHNSON & JOHNSON JNJ US Equity Health Care us usb
KERING KER FP Equity Consumer Discretionary FR EUR
VOLKSWAGEN AG VOW GR Equity Consumer Discretionary GE EUR
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
BANCO SANTANDER SA SAN SM Equity Financials SP EUR
DANONE BN FP Equity Consumer Staples FR EUR

EBAY INC EBAY US Equity Consumer Discretionary us usb
GENERAL ELECTRIC GE US Equity Industrials us usb
ORACLE CORP ORCL US Equity Information Technology us usb
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Lapis Global Sustainable 50 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
BNP PARIBAS BNP FP Equity Financials FR EUR
CVS HEALTH CORP CVS US Equity Health Care us usb
HEALTHPEAK PROPERTIES INC DOC US Equity Real Estate us usb
HONDA MOTOR CO LTD 7267 JP Equity Consumer Discretionary IN JPY
HP INC HPQ US Equity Information Technology us usb
HYUNDAI MOTOR CO 005380 KS Equity Consumer Discretionary SK KRW
KERING KER FP Equity Consumer Discretionary FR EUR
NESTE OY)J NESTE FH Equity Energy Fl EUR
PARTNERS GROUP HOLDING AG PGHN SW Equity Financials Y4 CHF
PHILIP MORRIS INTERNATIONAL PM US Equity Consumer Staples us usb
RECKITT BENCKISER GROUP PLC RKT LN Equity Consumer Staples GB GBp
REDEIA CORP SA RED SM Equity Utilities SP EUR
ROCHE HOLDING AG-GENUSSCHEIN ROG SW Equity Health Care Sz CHF
SANOFI SAN FP Equity Health Care FR EUR
THE CIGNA GROUP Cl US Equity Health Care us usb
TOTALENERGIES SE TTE FP Equity Energy FR EUR
UNITEDHEALTH GROUP INC UNH US Equity Health Care us usb
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LAP/S

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
CHUGAI PHARMACEUTICAL CO LTD 4519 JP Equity Health Care IN JPY
ELEVANCE HEALTH INC ELV US Equity Health Care us usb
ENEL SPA ENEL IM Equity Utilities T EUR
HONGKONG LAND HOLDINGS LTD HKL SP Equity Real Estate HK usb
HOST HOTELS & RESORTS INC HST US Equity Real Estate us usb
INPEX CORP 1605 JP Equity Energy N JPY
INTERPUBLIC GROUP OF COS INC IPG US Equity Communication Services us usb
ITALGAS SPA IG IM Equity Utilities IT EUR
KOMATSU LTD 6301 JP Equity Industrials N JPY
LAND SECURITIES GROUP PLC LAND LN Equity Real Estate GB GBp
ONO PHARMACEUTICAL CO LTD 4528 JP Equity Health Care IN JPY
PUBLICIS GROUPE PUB FP Equity Communication Services FR EUR
SIEMENS AG-REG SIE GR Equity Industrials GE EUR
SINO LAND CO 83 HK Equity Real Estate HK HKD
UNITED UTILITIES GROUP PLC UU/ LN Equity Utilities GB GBp
VALMET OYJ VALMT FH Equity Industrials FI EUR
VEOLIA ENVIRONNEMENT VIE FP Equity Utilities FR EUR
Lapis Global 5G & loT 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
AT&T INC T US Equity Communication Services us usb
DELL TECHNOLOGIES -C DELL US Equity Information Technology us usD
EMERSON ELECTRIC CO EMR US Equity Industrials us usb
JUNIPER NETWORKS INC JNPR US Equity Information Technology us usD
LAM RESEARCH CORP LRCX US Equity Information Technology us usb
TELE2 AB-B SHS TEL2B SS Equity Communication Services SW SEK
TELUS CORP T CN Equity Communication Services CA CAD
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LAP/S

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

APPLIED MATERIALS INC AMAT US Equity Information Technology us usD

CHINA TOWER CORP LTD-H 788 HK Equity Communication Services CH HKD

INTUITIVE SURGICAL INC ISRG US Equity Health Care us usb

NXP SEMICONDUCTORS NV NXPI US Equity Information Technology NE usb

SOFTBANK CORP 9434 JP Equity Communication Services IN JPY

TELKOM INDONESIA PERSERO TBK TLKM 1) Equity Communication Services ID IDR

TELSTRA GROUP LTD TLS AU Equity Communication Services AU AUD
Lapis Global Luxury Brand 20 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency

ESSILORLUXOTTICA EL FP Equity Health Care FR EUR

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

MARRIOTT INTERNATIONAL -CL A MAR US Equity Consumer Discretionary us usb
Lapis Global Software 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency

SAGE GROUP PLC/THE SGE LN Equity Information Technology GB GBp

WORKDAY INC-CLASS A WDAY US Equity Information Technology us usb

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

APPLOVIN CORP-CLASS A APP US Equity Information Technology us usb

DOLBY LABORATORIES INC-CL A DLB US Equity Information Technology us usb
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Lapis Global Gold Miners 20 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
B2GOLD CORP BTO CN Equity Materials CA CAD
HECLA MINING CO HL US Equity Materials us usb
KINROSS GOLD CORP K CN Equity Materials CA CAD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
CIA DE MINAS BUENAVENTUR-ADR BVN US Equity Materials PE usb
GOLD FIELDS LTD GFI'SJ Equity Materials SA ZAr
LUNDIN GOLD INC LUG CN Equity Materials CA CAD

Lapis Global Clean Energy 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
CHINA SUNTIEN GREEN ENERGY-H 956 HK Equity Energy CH HKD
CONSOLIDATED EDISON INC ED US Equity Utilities us usb
ENBRIDGE INC ENB CN Equity Energy CA CAD
NOVONESIS (NOVOZYMES) B NSISB DC Equity Materials DE DKK
VERBUND AG VER AV Equity Utilities AS EUR
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
BKW AG BKW SW Equity Utilities SZ CHF
CLEARWAY ENERGY INC-C CWEN US Equity Utilities us usb

DRAX GROUP PLC DRX LN Equity Utilities GB GBp
LEGRAND SA LR FP Equity Industrials FR EUR
OWENS CORNING 0C US Equity Industrials us usb
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Lapis Global Infrastructure 50 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
A2A SPA A2A IM Equity Utilities IT EUR
AENA SME SA AENA SM Equity Industrials SP EUR

CK INFRASTRUCTURE HOLDINGS L 1038 HK Equity Utilities HK HKD

CME GROUP INC CME US Equity Financials us usb
NORFOLK SOUTHERN CORP NSC US Equity Industrials us usb
REDEIA CORP SA RED SM Equity Utilities SP EUR
SEVERN TRENT PLC SVT LN Equity Utilities GB GBp
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
AES CORP AES US Equity Utilities us usb
CHINA TOWER CORP LTD-H 788 HK Equity Communication Services CH HKD
FIRSTENERGY CORP FE US Equity Utilities us usb
ITALGAS SPA IG IM Equity Utilities IT EUR
SEGRO PLC SGRO LN Equity Real Estate GB GBp
SEMPRA SRE US Equity Utilities us usb
SOUTHERN CO/THE SO US Equity Utilities us usb

Lapis UK Top 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
BARCLAYS PLC BARC LN Equity Financials GB GBp
TAYLOR WIMPEY PLC TW/ LN Equity Consumer Discretionary GB GBp
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
GSK PLC GSK LN Equity Health Care GB GBp
LONDONMETRIC PROPERTY PLC LMP LN Equity Real Estate GB GBp
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Lapis Global Serial Acquirers 25

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
ADDNODE GROUP AB ANODB SS Equity Information Technology SW SEK
DASSAULT SYSTEMES SE DSY FP Equity Information Technology FR EUR
LAGERCRANTZ GROUP AB-B SHS LAGRB SS Equity Information Technology SW SEK
MOMENTUM GROUP KOMPONENTER MMGRB SS Equity Industrials SW SEK

NCAB GROUP AB NCAB SS Equity Information Technology SW SEK

OEM INTERNATIONAL AB-B SHS OEMB SS Equity Industrials SW SEK
TEQNION AB TEQ SS Equity Industrials SW SEK

VITEC SOFTWARE GROUP AB-B SH VITB SS Equity Information Technology SW SEK
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
AMETEK INC AME US Equity Industrials us usb
AMPHENOL CORP-CL A APH US Equity Information Technology us usb
BEIJER REF AB BEIJB SS Equity Industrials SW SEK
BUNZL PLC BNZL LN Equity Industrials GB GBp

DCC PLC DCC LN Equity Industrials IR GBp
HALMA PLC HLMA LN Equity Information Technology GB GBp

NIBE INDUSTRIER AB-B SHS NIBEB SS Equity Industrials SW SEK
ROPER TECHNOLOGIES INC ROP US Equity Information Technology us usD
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Lapis Global Private Equity 25

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
EURAZEO SE RF FP Equity Financials FR EUR

FS KKR CAPITAL CORP FSK US Equity Financials us usb

IAC INC IAC US Equity Communication Services us usb
INTERMEDIATE CAPITAL GROUP ICP LN Equity Financials GB GBp
ONEX CORPORATION ONEX CN Equity Financials CA CAD
SOFTBANK GROUP CORP 9984 JP Equity Communication Services IN JPY
WENDEL MF FP Equity Financials FR EUR
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ARES MANAGEMENT CORP - A ARES US Equity Financials us usb

CVC CAPITAL PARTNERS PLC CVC NA Equity Financials LX EUR

EXOR NV EXO NA Equity Financials NE EUR
INTERMEDIATE CAPITAL GROUP ICG LN Equity Financials GB GBp
INVESTMENT AB LATOUR-B SHS LATOB SS Equity Industrials SW SEK

SBI' HOLDINGS INC 8473 JP Equity Financials N JPY

T ROWE PRICE GROUP INC TROW US Equity Financials us usb
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Lapis Global Private Credit 50

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
BLACKROCK TECHNOLOGY AND PRI BIGZ US Equity N/A us usb
BLACKSTONE STRATEGIC CREDIT BGB US Equity N/A us usb
INVESCO QUALITY MUNI'INC TR 1QI US Equity N/A us usb
OXFORD LANE CAPITAL CORP OXLC US Equity N/A us usb
WHITEHORSE FINANCE INC WHEF US Equity Financials us usb
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
BLACKROCK INCOME TRUST BKT US Equity N/A us usb
BLACKROCK TECH & PRIV EQTY BTX US Equity N/A us usb
EAGLE POINT CREDIT CO INC ECC US Equity N/A us usb
MORGAN STANLEY DIRECT LENDIN MSDL US Equity Financials us usb
NUVEEN CHURCHILL DIRECT LEND NCDL US Equity Financials us usb

Disclaimer

This document is issued and approved by LAPIS Asset Management Ltd, which is regulated by FINMA and AOOS (Swiss corporation for supervision).

This document is marketing material and is for informational purposes only.

It does not constitute an offer, investment recommendation, financial advice, or solicitation to buy or sell any financial instruments. The information provided
does not constitute investment advice, does not offer or promote any form of investment, and should not be considered a recommendation or invitation to invest.
This document has been prepared with care; however, errors, inaccuracies, omissions, or outdated information may occur. LAPIS Asset Management Ltd assumes
no liability for the completeness, accuracy, or timeliness of the information provided. Market conditions may change rapidly, affecting the relevance, estimates,
and projections contained herein. Changes and events occurring after the date of this document could impact the validity of its conclusions. LAPIS Asset
Management Ltd is under no obligation to update or revise this document or the information and data on which it is based.

Investing involves risks, including the potential loss of capital. Past performance is not a reliable indicator of future results. The tax treatment of investments
depends on individual circumstances and may change over time. Investors should conduct their own analysis or seek professional advice before making investment
decisions. LAPIS Asset Management Ltd assumes no liability for any investment decisions made based on the information contained in this document.

For official details regarding financial instruments mentioned herein, please refer to the relevant product documentation. This document is intended for professional
investors and may not be suitable for all jurisdictions. It is not directed at, or intended for distribution to, any person or entity in any jurisdiction where such
distribution, publication, or use would be contrary to local requlations. Unauthorized reproduction or distribution of this document is prohibited.
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