LAP/S

ASSET MANAGEMENT

Rebalancing Report Q4 2025

The Analyses are quarterly rebalanced based on the A-Cycle:
end of December, March, June and September.
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LAP/S

Lapis Analyses: all companies have announced that dividend payments have either
been confirmed / increased during Q3-2025.

For the following Analysis no changes are needed:
- Lapis Global Top 50 Dividend Yield
- Lapis Global Family Owned 50 Dividend Yield
- Lapis ESG Global Family Owned 50 Dividend Yield
- Lapis Global Water 25 Dividend Yield
- Lapis ESG Global Water 25 Dividend Yield
- Lapis Global Cyber Security 25
- Lapis ESG Global Cyber Security 20

Lapis Global Midcap 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
ARCHER-DANIELS-MIDLAND CO ADM US Equity Consumer Staples us usD
ATMOS ENERGY CORP ATO US Equity Utilities us usb
EPIROC AB-A EPIA SS Equity Industrials SwW SEK
HEWLETT PACKARD ENTERPRISE HPE US Equity Information Technology us usb

JM SMUCKER CO/THE SIM US Equity Consumer Staples us usD
MITSUI FUDOSAN CO LTD 8801 JP Equity Real Estate IN JPY
NUTRIEN LTD NTR CN Equity Materials CA CAD
POWER CORP OF CANADA POW CN Equity Financials CA CAD
WHIRLPOOL CORP WHR US Equity Consumer Discretionary us usb
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LAP/S

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
ASSOCIATED BRITISH FOODS PLC ABF LN Equity Consumer Staples GB GBp
BUNGE GLOBAL SA BG US Equity Consumer Staples us usD
EQUITY LIFESTYLE PROPERTIES ELS US Equity Real Estate us usb
GROUPE BRUXELLES LAMBERT NV GBLB BB Equity Financials BE EUR
MCCORMICK & CO-NON VTG SHRS MKC US Equity Consumer Staples us usb
OMEGA HEALTHCARE INVESTORS OHI US Equity Real Estate us usD
PPG INDUSTRIES INC PPG US Equity Materials us usb
PUBLICIS GROUPE PUB FP Equity Communication Services FR EUR
SMC CORP 6273 JP Equity Industrials JN JPY

Lapis Global Sustainable 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
HONGKONG LAND HOLDINGS LTD HKL SP Equity Real Estate HK usb
INPEX CORP 1605 JP Equity Energy IJN JPY

KB FINANCIAL GROUP INC 105560 KS Equity Financials SK KRW
WHIRLPOOL CORP WHR US Equity Consumer Discretionary us usb

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
DEUTSCHE TELEKOM AG-REG DTE GR Equity Communication Services GE EUR
HEALTHPEAK PROPERTIES INC DOC US Equity Real Estate us usb
JD.COM INC-ADR JD US Equity Consumer Discretionary CH usD
SODEXO SA SW FP Equity Consumer Discretionary FR EUR
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Lapis Global Shariah 100 Dividend Yield

AU

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
AGNICO EAGLE MINES LTD AEM CN Equity Materials CA CAD
BRIDGESTONE CORP 5108 JP Equity Consumer Discretionary IJN JPY
BROADCOM INC AVGO US Equity Information Technology us usD
CORNING INC GLW US Equity Information Technology us usD
CRH PLC CRH US Equity Materials us usb
CUMMINS INC CMI US Equity Industrials us usD
HITACHI LTD 6501 JP Equity Industrials JN JPY
LENNAR CORP-A LEN US Equity Consumer Discretionary us usb
ORACLE CORP ORCL US Equity Information Technology us usD
RTX CORP RTX US Equity Industrials us usD
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
BUNGE GLOBAL SA BG US Equity Consumer Staples us usD
COLGATE-PALMOLIVE CO CL US Equity Consumer Staples us usD
CSLLTD CSL AU Equity Health Care AU AUD
EQUITY LIFESTYLE PROPERTIES ELS US Equity Real Estate us usb
ESSITY AKTIEBOLAG-A ESSITYA SS Equity Consumer Staples SW SEK
MAGNA INTERNATIONAL INC MG CN Equity Consumer Discretionary CA CAD
OTIS WORLDWIDE CORP OTIS US Equity Industrials us usD
REXFORD INDUSTRIAL REALTY IN REXR US Equity Real Estate us usD
WATSCO INC WSO US Equity Industrials us usD
WOLTERS KLUWER WKL NA Equity Industrials NE EUR
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Lapis Global 5G & loT 50 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
BCE INC BCE CN Equity Communication Services CA CAD
HEWLETT PACKARD ENTERPRISE HPE US Equity Information Technology us usb
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
SAP SE SAP GR Equity Information Technology GE EUR
TEXAS INSTRUMENTS INC TXN US Equity Information Technology us usb

Lapis Global Luxury Brands 20 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
ASTON MARTIN LAGONDA GLOBAL AML LN Equity Consumer Discretionary GB GBp
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
RENAULT SA RNO FP Equity Consumer Discretionary FR EUR

Lapis Global Software Technology 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
FISERV INC FI US Equity Financials us usD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
STRATEGY INC MSTR US Equity Information Technology us usD
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Lapis Global Real Estate 25 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
HOST HOTELS & RESORTS INC HST US Equity Real Estate us usD
KIMCO REALTY CORP KIM US Equity Real Estate us usb
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
KLEPIERRE LI FP Equity Real Estate FR EUR
LONDONMETRIC PROPERTY PLC LMP LN Equity Real Estate GB GBp

Lapis Global Gold Miners 20 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
ALAMOS GOLD INC-CLASS A AGI CN Equity Materials CA CAD

CIA DE MINAS BUENAVENTUR-ADR BVN US Equity Materials PE usb
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ANEKA TAMBANG TBK ANTM 1) Equity Materials ID IDR
COEUR MINING INC CDE US Equity Materials us usb
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Lapis Global Clean Energy 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
CORNING INC GLW US Equity Information Technology us usD
REXEL SA RXL FP Equity Industrials FR EUR

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
ADT INC ADT US Equity Consumer Discretionary us usb
APPLIED MATERIALS INC AMAT US Equity Information Technology us usD

Lapis Infrastructure 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
DUKE ENERGY CORP DUK US Equity Utilities us usb
FIRSTENERGY CORP FE US Equity Utilities us usb
LYONDELLBASELL INDU-CL A LYB US Equity Materials us usD
SEMPRA SRE US Equity Utilities us usb
UNITED UTILITIES GROUP PLC UU/ LN Equity Utilities GB GBp
XCEL ENERGY INC XEL US Equity Utilities us usD

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
A2A SPA A2A IM Equity Utilities IT EUR
ATLAS ARTERIA ALX AU Equity Industrials AU AUD
BEIJING ENTERPRISES HLDGS 392 HK Equity Utilities HK HKD
GRUPO AEROPORT DEL SURESTE-B ASURB MM Equity Industrials MX MXN
INFRASTRUTTURE WIRELESS ITAL INW IM Equity Communication Services IT EUR
SEVERN TRENT PLC SVT LN Equity Utilities GB GBp
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Lapis Germany Top 25 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
BECHTLE AG BC8 GR Equity Information Technology GE EUR
TELEFONICA DEUTSCHLAND HOLDI 02D GR Equity Communication Services GE EUR
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
HENKEL AG & CO KGAA VOR-PREF HEN3 GR Equity Consumer Staples GE EUR
MAINOVA AG MNV6 GR Equity Utilities GE EUR

Lapis UK Top 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
WPP PLC WPP LN Equity Communication Services GB GBp
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
PRIMARY HEALTH PROPERTIES PHP LN Equity Real Estate GB GBp

Lapis Japan Top 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
ENEOS HOLDINGS INC 5020 JP Equity Energy JN JPY
HITACHI LTD 6501 JP Equity Industrials JN JPY
KUBOTA CORP 6326 JP Equity Industrials JN JPY
OSAKA GAS CO LTD 9532 JP Equity Utilities JN JPY

SBI HOLDINGS INC 8473 JP Equity Financials IJN JPY
SHIONOGI & CO LTD 4507 JP Equity Health Care JN JPY
SUMITOMO ELECTRIC INDUSTRIES 5802 JP Equity Consumer Discretionary JN JPY

TDK CORP 6762 JP Equity Information Technology JN JPY
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LAP/S

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
AGC INC 5201 JP Equity Industrials IN JPY
ASAHI GROUP HOLDINGS LTD 2502 JP Equity Consumer Staples IN JPY
CHIBA BANK LTD/THE 8331 JP Equity Financials IN JPY

KIRIN HOLDINGS CO LTD 2503 JP Equity Consumer Staples IJN JPY
LASERTEC CORP 6920 JP Equity Information Technology JN JPY
MITSUBISHI CHEMICAL GROUP CO 4188 JP Equity Materials IN JPY
SEVEN & | HOLDINGS CO LTD 3382 JP Equity Consumer Staples IJN JPY
SHIZUOKA FINANCIAL GROUP INC 5831 JP Equity Financials IN JPY

Lapis US Top 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
BLACKROCK INC BLK US Equity Financials us usD
CONAGRA BRANDS INC CAG US Equity Consumer Staples us usD
DUKE ENERGY CORP DUK US Equity Utilities us usb
FIFTH THIRD BANCORP FITB US Equity Financials us usD
LYONDELLBASELL INDU-CL A LYB US Equity Materials us usD
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
LOCKHEED MARTIN CORP LMT US Equity Industrials us usD
PAYCHEX INC PAYX US Equity Industrials us usb
REXFORD INDUSTRIAL REALTY IN REXR US Equity Real Estate us usD

THE CIGNA GROUP Cl US Equity Health Care us usb
UNITEDHEALTH GROUP INC UNH US Equity Health Care us usb
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Lapis Canada Top 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency

EMPIRE CO LTD 'A' EMP/A CN Equity Consumer Staples CA CAD

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency

TOURMALINE OIL CORP TOU CN Equity Energy cA CAD

Lapis Australia Top 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
CHALLENGER LTD CGF AU Equity Financials AU AUD
EAGERS AUTOMOTIVE LTD APE AU Equity Consumer Discretionary AU AUD
MIRVAC GROUP MGR AU Equity Real Estate AU AUD
WESFARMERS LTD WES AU Equity Consumer Discretionary AU AUD

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
AGL ENERGY LTD AGL AU Equity Utilities AU AUD
NIB HOLDINGS LTD NHF AU Equity Financials AU AUD
NORTHERN STAR RESOURCES LTD NST AU Equity Materials AU AUD
NRW HOLDINGS LTD NWH AU Equity Industrials AU AUD
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Lapis Global Artificial Intelligence 40 Analysis

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
FISERV INC FI US Equity Financials us usD
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
SK HYNIX INC 000660 KS Equity Information Technology SK KRW

Lapis ESG US Top 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
BLACKROCK INC BLK US Equity Financials us usD
CONAGRA BRANDS INC CAG US Equity Consumer Staples us usD
DUKE ENERGY CORP DUK US Equity Utilities us usb
FIFTH THIRD BANCORP FITB US Equity Financials us usD
LYONDELLBASELL INDU-CL A LYB US Equity Materials us usD
INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency
LOCKHEED MARTIN CORP LMT US Equity Industrials us usD
PAYCHEX INC PAYX US Equity Industrials us usb
REXFORD INDUSTRIAL REALTY IN REXR US Equity Real Estate us usD

THE CIGNA GROUP Cl US Equity Health Care us usb
UNITEDHEALTH GROUP INC UNH US Equity Health Care us usb
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Lapis ESG Global Software Technology 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker  Sector Country Currency
FISERV INC FI US Equity Financials us usD
WISETECH GLOBAL LTD WTC AU Equity Information Technology AU AUD

INCOMING COMPANIES

Company Bloomberg ticker  Sector Country Currency

DOLBY LABORATORIES INC-CL A DLB US Equity Information Technology us usb

STRATEGY INC MSTR US Equity Information Technology us usD
Disclaimer

This document is issued and approved by LAPIS Asset Management Ltd, which is regulated by FINMA and AOQOS (Swiss corporation
for supervision).

This document is marketing material and is for informational purposes only.

It does not constitute an offer, investment recommendation, financial advice, or solicitation to buy or sell any financial
instruments. The information provided does not constitute investment advice, does not offer or promote any form of investment,
and should not be considered a recommendation or invitation to invest.

This document has been prepared with care; however, errors, inaccuracies, omissions, or outdated information may occur. LAPIS
Asset Management Ltd assumes no liability for the completeness, accuracy, or timeliness of the information provided. Market
conditions may change rapidly, affecting the relevance, estimates, and projections contained herein. Changes and events
occurring after the date of this document could impact the validity of its conclusions. LAPIS Asset Management Ltd is under no
obligation to update or revise this document or the information and data on which it is based.

Investing involves risks, including the potential loss of capital. Past performance is not a reliable indicator of future results. The
tax treatment of investments depends on individual circumstances and may change over time. Investors should conduct their
own analysis or seek professional advice before making investment decisions. LAPIS Asset Management Ltd assumes no liability
for any investment decisions made based on the information contained in this document.

For official details regarding financial instruments mentioned herein, please refer to the relevant product documentation. This
document is intended for professional investors and may not be suitable for all jurisdictions. It is not directed at, or intended for
distribution to, any person or entity in any jurisdiction where such distribution, publication, or use would be contrary to local
regulations. Unauthorized reproduction or distribution of this document is prohibited.
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