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Rebalancing Report Q3 2024

The Analyses are quarterly rebalanced based on the A-Cycle:
end of December, March, June and September.
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Lapis Analyses: all companies have announced that dividend payments have either been

confirmed / increased during Q2-2024.

Lapis Global MidCap 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
SSE PLC SSE LN Equity Utilities GB GBp
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
WASHINGTON H. SOUL PATTINSON SOL AU Equity Financials AU AUD

Lapis Global Clean Energy 25 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
EDP RENOVAVEIS SA EDPR PL Equity Utilities SP EUR
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
HITACHI LTD 6501 JP Equity Industrials N JPY
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Lapis Global Emerging Market 40 Dividend Yield

LAP/S

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
ASE TECHNOLOGY HOLDING CO LT 3711 TT Equity Information Technology TA TWD
ASTRA INTERNATIONAL TBK PT ASII 1) Equity Industrials ID IDR
CHINA ZHESHANG BANK CO LTD 2016 HK Equity Financials CH HKD
CITICLTD 267 HK Equity Industrials CH HKD
ECOPETROL SA ECOPETL CB Equity Energy Co cop
GUANGZHOU AUTOMOBILE GROUP 2238 HK Equity Consumer Discretionary CH HKD
UNITED MICROELECTRONICS CORP 2303 TT Equity Information Technology TA TWD
YANKUANG ENERGY GROUP CO 1171 HK Equity Energy CH HKD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
BANK MANDIRI PERSERO TBK PT BMRI 1) Equity Financials ID IDR
CHINA MINSHENG BANKING 600016 CH Equity Financials CH CNY
CHINA PACIFIC INSURANCE GR 601601 CH Equity Financials CH CNY
CHONGQING RURAL COMMERCIAL 3618 HK Equity Financials CH HKD

KB FINANCIAL GROUP INC 105560 KS Equity Financials SK KRW
OPAP SA OPAP GA Equity Consumer Discretionary GR EUR

PICC PROPERTY & CASUALTY 2328 HK Equity Financials CH HKD
SHINHAN FINANCIAL GROUP LTD 055550 KS Equity Financials SK KRW
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Lapis UK Top 25 Dividend Yield
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OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency

SSE PLC SSE LN Equity Utilities GB GBp

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

SAINSBURY (J) PLC SBRY LN Equity Consumer Staples GB GBp
Lapis Asia ex Japan 40 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency

ASE TECHNOLOGY HOLDING CO LT 3711 TT Equity Information Technology TA TWD

ASTRA INTERNATIONAL TBK PT ASII 1) Equity Industrials ID IDR

CHINA ZHESHANG BANK CO LTD 2016 HK Equity Financials CH HKD

CITICLTD 267 HK Equity Industrials CH HKD

GUANGZHOU AUTOMOBILE GROUP 2238 HK Equity Consumer Discretionary CH HKD

UNITED MICROELECTRONICS CORP 2303 TT Equity Information Technology TA TWD

WOORI FINANCIAL GROUP INC 316140 KS Equity Financials SK KRW

YANKUANG ENERGY GROUP CO 1171 HK Equity Energy CH HKD

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

CAPITALAND INTEGRATED COMMER CICT SP Equity Real Estate SI SGD

CHINA MINSHENG BANKING 600016 CH Equity Financials CH CNY

HYUNDAI MOTOR CO 005380 KS Equity Consumer Discretionary SK KRW

KB FINANCIAL GROUP INC 105560 KS Equity Financials SK KRW

MTR CORP 66 HK Equity Industrials HK HKD

PICC PROPERTY & CASUALTY 2328 HK Equity Financials CH HKD

SHINHAN FINANCIAL GROUP LTD 055550 KS Equity Financials SK KRW

SINO LAND CO 83 HK Equity Real Estate HK HKD
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Disclaimer

The information provided in this document constitutes marketing material.

The document has been prepared for information purposes only and does not constitute an offer, investment recommendation,
personal advice or solicitation to purchase financial instruments and does not offer or promote any form of investment. This document
does not constitute investment advice on financial instruments and therefore the information made available in this document should not be construed
as a recommendation or invitation to invest.

The presentation has been prepared with the utmost care and attention; however, errors cannot be excluded. LAPIS Asset Management SA excludes any
liability that may result from incorrect or outdated information.

The information, estimates and projections contained in this document are necessarily based on current market conditions, which may change significantly
in the short term. Therefore, changes and events occurring after the date of the document could affect the validity of the conclusions contained in the
document. LAPIS Asset Management SA assumes no obligation to update and/or revise the document or the information and data on which it is based.
For further information in relations to financial instruments reported in the present document/mail please refer to the official product
documentation.

LAPIS Asset Management Ltd | via Emilio Bossi 6 | CH-6900 Lugano | tel +41 91971 16 93 | info@lapis.finance | www.lapis.finance ~ 5/5



