LAP/S

ASSET MANAGEMENT

Rebalancing Report Q3 2025

The Analyses are quarterly rebalanced based on the B-Cycle:
end of January, April, July and October.
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LAP/S

Lapis Analyses: all companies have announced that dividend payments have either
been confirmed / increased during Q2-2025.

Lapis Europe 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
NATIONAL GRID PLC NG/ LN Equity Utilities GB GBp
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
MUENCHENER RUECKVER AG-REG = MUV2 GR Equity Financials GE EUR

Lapis ESG Europe 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
NATIONAL GRID PLC NG/ LN Equity Utilities GB GBp
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
MUENCHENER RUECKVER AG-REG = MUV2 GR Equity Financials GE EUR

Lapis Global Emerging Market Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
COSCO SHIPPING ENERGY TRAN-H = 1138 HK Equity Energy CH HKD
CSPC PHARMACEUTICAL GROUP 1093 HK Equity Health Care CH HKD
INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency
ANTA SPORTS PRODUCTS LTD 2020 HK Equity Consumer Discretionary CH HKD

CGN POWER CO LTD-H 1816 HK Equity Utilities CH HKD
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Lapis Europe MidCap 50 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency

OPAP SA OPAP GA Equity Consumer Discretionary GR EUR

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

INMOBILIARIA COLONIAL SOCIMI COL SM Equity Real Estate SP EUR

Lapis Asia Ex Japan 40 Dividend Yield

OUTGOING COMPANIES

Company Bloomberg ticker Sector Country Currency
COSCO SHIPPING ENERGY TRAN-H = 1138 HK Equity Energy CH HKD
CSPC PHARMACEUTICAL GROUP 1093 HK Equity Health Care CH HKD

INCOMING COMPANIES

Company Bloomberg ticker Sector Country Currency

CK INFRASTRUCTURE HOLDINGS L = 1038 HK Equity Utilities HK HKD

MTR CORP 66 HK Equity Industrials HK HKD
Disclaimer

This document is issued and approved by LAPIS Asset Management Ltd, which is regulated by FINMA and AOOS (Swiss corporation
for supervision).

This document is marketing material and is for informational purposes only.

It does not constitute an offer, investment recommendation, financial advice, or solicitation to buy or sell any financial
instruments. The information provided does not constitute investment advice, does not offer or promote any form of investment,
and should not be considered a recommendation or invitation to invest.

This document has been prepared with care; however, errors, inaccuracies, omissions, or outdated information may occur. LAPIS
Asset Management Ltd assumes no liability for the completeness, accuracy, or timeliness of the information provided. Market
conditions may change rapidly, affecting the relevance, estimates, and projections contained herein. Changes and events
occurring after the date of this document could impact the validity of its conclusions. LAPIS Asset Management Ltd is under no
obligation to update or revise this document or the information and data on which it is based.

Investing involves risks, including the potential loss of capital. Past performance is not a reliable indicator of future results. The
tax treatment of investments depends on individual circumstances and may change over time. Investors should conduct their
own analysis or seek professional advice before making investment decisions. LAPIS Asset Management Ltd assumes no liability
for any investment decisions made based on the information contained in this document.

For official details regarding financial instruments mentioned herein, please refer to the relevant product documentation. This
document is intended for professional investors and may not be suitable for all jurisdictions. It is not directed at, or intended for
distribution to, any person or entity in any jurisdiction where such distribution, publication, or use would be contrary to local
regulations. Unauthorized reproduction or distribution of this document is prohibited.
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