LAP/S

Company Selection Criteria

Lapis is an Asset Management company regulated by FINMA and domiciled in Lugano,
Switzerland. We have developed forty-one unique Lapis dividend yield equity analyses, six Lapis
Next-Gen Analyses and two Crypto Assets Analysis. All our dividend yield equity analyses are
systematically based on the following selection criteria: 50% dividend vyield, 25% market
capitalization and 25% uninterrupted dividend growth over several years (exceptions according
to the investment guidelines). Our rule-based equity strategies offer optimal diversification, high
dividend yields and relatively low volatility.

Lapis DA Standard Portfolio — Equity CHF

The asset allocation is implemented through direct investments following the Lapis Dividend
Yield investment approach. The portfolio is returned to its original weighting annually
(rebalancing).

Asset Allocation — Reference Currency CHF

60 % Lapis DA Swiss Top 25 Dividend Yield Analysis: this equity strategy consists of 25
equally weighted Swiss stocks with a minimum of CHF 2.5 billion of market
capitalization and with uninterrupted and continuously increasing dividend
payments over the last 5 years. Our rule-based criteria for selecting the most
promising companies are applied during the quarterly rebalancing process (end
of January, April, July, and October).

20% Lapis DA US Top 50 Dividend Yield Analysis: this equity strategy consists of 50
US equally weighted stocks with a minimum of USD 10 billion of market
capitalization and with uninterrupted and continuously increasing dividend
payments over the last 10 years. Our rule-based criteria for selecting the most
promising companies are applied during the quarterly rebalancing process (end
of March, June, September, and December).

20 % Lapis DA Europe 50 Dividend Yield Analysis: this equity strategy consists of 50
European dividend stocks. All companies in our equally weighted equity analysis
have a minimum market capitalization of EUR 10 billion and have paid
uninterrupted and continuously increasing dividends over the last 5 years. Our
rule-based criteria for selecting the most promising companies are applied during
the quarterly rebalancing process (end of January, April, July, and October).

100 % Total Asset Allocation
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LAP/S

Cash Flow Estimated Gross Cash Flow for the Remainder of 2024 CHF 2’165
Estimated Gross Cash Flow 2025 CHF 39’766
Based on an investment of CHF 1 Mio.

Performance 01.01.2012 —31.12.2023: + 8.00 % (annualized)
01.01.2023 —-31.12.2023: +10.33 %
01.01.2024 —25.10.2024: +17.97 %
The return is shown before taxes and fees.

Andreas Wueger
CEO Lapis Asset Management Ltd.

Lugano, the 28™ of October 2024

Disclaimer

The information provided in this document constitutes marketing material.

The document has been prepared for informational purposes only and does not constitute an offer, investment recommendation, personal
advice, or solicitation to purchase financial instruments and does not offer or promote any form of investment. This document does not
constitute investment advice on financial instruments and therefore the information made available in this document should not be construed
as a recommendation or invitation to invest.

The estimated gross cash flow is based on a theoretical investment. The projections, estimates, and forward-looking statements contained in
this document are based on current market conditions as of the date of this document. These projections are subject to change due to market
volatility, economic conditions, and other external factors. Actual results may differ materially from those anticipated in the estimated cash flows.
The inclusion of such forward-looking statements should not be regarded as a representation or warranty by LAPS Asset Management Ltd or any
other person that the projected cash flows will be achieved.

The presentation has been prepared with the utmost care and attention; however, errors cannot be excluded. LAPS Asset Management Ltd
excludes any liability that may result from incorrect or outdated information.

The information, estimates, and projections contained in this document are necessarily based on current market conditions, which may change
significantly in the short term. Therefore, changes and events occurring after the date of the document could affect the validity of the conclusions
contained in the document. LAPS Asset Management Ltd assumes no obligation to update and/or revise the document or the information and
data on which it is based.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. Past performance does not guarantee future results.

For further information in relation to financial instruments reported in the present document/mail, please refer to the official product
documentation.
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