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TOTAL S.E. (FP) 

Dividend Yield:  8.14 % 
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PHILIP MORRIS INTERNATIONAL INC (PM)

Dividend Yield:  6.70 %
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AT&T INC (T)

Dividend Yield:  7.35 % 
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FRANKLIN RESOURCES INC (BEN)

Dividend Yield:  5.29 % 
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LAPIS ASSET MANAGEMENT LTD

Contact Details

Via Collina 9

CH-6962 Lugano

Switzerland

Tel:  +41 91 971 16 93

Fax: +41 91 971 16 94
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▸ This document is issued and approved by LAPIS Asset Management Ltd
(regulated by the Swiss Association of Asset Managers).

▸ The following information is important and you should read thoroughly if
you are unclear at any time as to the purpose of this document.

▸ Although information in this document has been obtained from sources
believed to be reliable, Lapis Asset Management Limited does not represent or
warrant its accuracy, and such information may be incomplete or condensed.

▸ All estimates and opinions in this document constitute our judgment as of
the date of the document and may be subject to change without notice.

▸ Lapis Asset Management Limited will not be responsible for the
consequences of reliance upon any opinion or statement contained herein
or for any omission.

▸ This document is for the use of Lapis Asset Management Limited and
registered Associates and may not be reproduced or disclosed (in whole or
in part) to any other person without our prior written permission.

▸ The value of investments and the income derived from them can fall as well
as rise, and past performance does not guarantee or predict future
performance.

▸ Investment products may be subject to investment risks, involving but not
limited to currency exchange, market risks, counterparty risks, fluctuations
in value and, where applicable, possible loss of principal invested.

▸ The manner in which this document is distributed may be restricted by
regulation or law in certain countries and persons who come into possession
of this document should inform themselves of and observe any restrictions.

▸ This document does not constitute an offer to sell, solicit or offer to buy any
investment product, and is not intended to be a final representation of the
terms and conditions of any product.

▸ The investments mentioned in this document may not be suitable for all
recipients and you should seek professional advice if you have any doubts.

▸ Clients should obtain legal advice and taxation advice suitable to their par-
ticular circumstances.

▸ Clients understand that equity investing can be a risky endeavour and none
of the Lapis group companies can be held liable for losses incurred in the
course of investing on behalf of clients

Disclaimers


