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„Memories of our lives, of our works and deeds will continue in others.” Rosa Parks 

 

Highlight News - As important as ever if we look at the performance of Q2 2020 ! 

As we previously said, volatility is the dispersion of returns around the historic mean of a given 

security or a market index. In practice, the word ‘volatility’ is often used to describe the downside 

movements of asset prices, but volatility also contains the upside movements. It is precisely this 

upward trend that is crucial for the positive returns of long-term investors. Despite their proven 

long-term price development of equity market prices, many investors are victims of short-

sightedness and emotional trading, which usually prevents them from achieving their long-term 

goals. 

 

Indices 

Equity Indices        Performance 2020       Performance Q2 2020 
 

Lapis Global Top 50 Div Yield TR Index - USD  - 15.79%  + 14.17% 
Lapis MidCap 50 Div Yield TR Index - USD  - 17.52%  + 20.77% 
Lapis Global Brands 50 Div Yield TR Index - USD - 11.31%  + 20.47%  
Lapis Global Family Owned 50 Div Yield TR Index - USD - 12.01% + 16.14% 
Lapis Global Sustainable 50 Div Yield TR Index - USD - 12.60%  + 17.84% 
Lapis Top Swiss 25 Div Yield TR Index - USD     - 9.12% + 18.41% 
Lapis Global Fin Functionary 25 Div Yield TR Index - USD  + 4.58% + 25.07% 
Lapis Global Sports 25 Div Yield TR Index - USD     - 4.47% + 29.02% 
Lapis Global Medical Device 25 Div Yield TR Index - USD  + 1.15% + 21.15% 
Lapis Global Sharia 100 Div Yield TR Index - USD  - 11.27% + 19.22% 
 
 
Benchmark 
 

MSCI All Country World Large Value TR Index   - 16.95% + 16.42% 
MSCI All Country World TR Index       - 5.99%  + 23.97%  
 
 
 
 
  



  
 
 

 

Market comments about Q3-2020 

We have witnessed during the last quarter one of the sharpest recoveries of the stock market in 

history. Active market timers would have found it extremely difficult to stay ahead of this sharp 

market moves. Even the differences between the best and worst performing sector was again 

almost impossible to predict. 

The German high-tech company Wirecard was the first company which was part of the DAX 30 

Index that had to file for bankruptcy at the end of June 2020. Due to its dividend history we at 

Lapis were never involved in this company. It will probably again lead to further regulatory 

tightening, but the damage for many investors has already been done. It is very difficult for an 

outside investor to detect fraud in a company. 

We at Lapis know that markets go through different patterns during an investment cycle. We 

also know that certain market movements or single stock outcomes are simply not predictable.  

Our private and institutional clients will always hold a long-term and fully diversified portfolio 

composed of high-quality companies. We believe that investing in very liquid and attractive 

stocks is the best way to beat most active fund managers over the long term and therefore a 

good indicator for future earnings and growth.  

We maintain our positive view of the stock market for the next 2 to 3 years because interest 
rates are still very low and are likely to remain low for some time. 
 
Sincerely, 
 
Andreas Wueger 
CEO 
 
Lugano, 2nd July 2020 
 
 
 
 
 
We are pleased to inform you that we have developed and calculated another four 
Lapis equity indices: 
 
Lapis Global Financial Functionary 25 Div Yield TR Index - USD 
Lapis Global Sports 25 Div Yield TR Index - USD 
Lapis Global Medical Devices 25 Div Yield TR Index - USD 
Lapis Global Sharia 100 Div Yield TR Index - USD 
 
The new Lapis indices are available for our clients through direct investments in 
one or more of these indices. Please find more information on our website: 
www.lapis.finance/analytics 


