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LAPIS GLOBAL WATER 25 DIVIDEND YIELD LIST Q4-2021

The Lapis Global Water 25 Dividend Yield Index is composed of 25 equally weighted Water related stocks with a minimum of USD 2.5
billion of market capitalization and with uninterrupted and continuously increasing dividend payments over the last 5 years. The index
is rebalanced on a quarterly basis (end of March, June, September, and December).

Ticker Cey Company Sector Mkt Cap USD  Price Perf2019%  Perf2020% YTD% DvdYld% CAGR5y% Period Div2019 Div2020
ACE EUR Acea Utilities 5092 20.30 62.39 -2.02 18.83 3.94 11.63 Q2 0.71 0.78
( [/ = ( |
enerdgia
Total 0.71 0.78
AQN CAD Algonquin Utilities 9’550 19.52 39.71 19.09 -6.83 4.43 10.01 Q1 0.1282 0.1410
G g ol
Algonquin Q4 01410 01551

Total  0.5512 0.6063

AWR USD  American States Utilities 3'232 87.52 31.19 -6.76 10.07 1.67 7.93 Ql 0.275  0.305
° Q2 0.275  0.305

otore Q3 0.305 0.335

IR Q4 0.305 0.335

American States
WATER COMPANY Total 1.16 1.28

AWK USD  American Water Utilities 32’255 177.72 37.78 26.88 15.80 1.36 10.08 Q1 0.455 0.50
Q2 0.500 0.55

*« Q3 0.500 0.55

Q4 0.500 0.55

AMERICAN WATER
Total  1.955 2.15

AOS usb A. O. Smith Industrials 10151 63.77 13.61 17.48 16.33 1.63 20.86 Ql 0.22 0.24
Q2 0.22 0.24

¥e Smith. & 0% 0%

Total 0.90 0.98

BEAN CHF BELIMO Industrials 7'065 525.00 88.66 7.82 38.28 143 18.20 Q2 5.00 7.50

BELIMO

Total 5.00 7.50

WTRG USD Essential Utilities Utilities 11’570 47.08 40.41 2.93 -0.44 2.28 7.17 Ql 0.2190 0.2343

Q2 0.2190 0.2343
Q3 0.2343  0.2507

@ Essential. Q4 02343 02507
Total 0.9066  0.97

FBHS USD  Fortune Brands Industrials 12’854 93.23 74.88 32.96 8.76 112 11.38 Ql 0.22 0.24
Q2 0.22 0.24

£ Fortune Brands a4 022 ok

Total 0.88 0.96

GEBN CHF Geberit Industrials 28’990 742.80 45.85 4.89 34.79 1.53 6.37 Q2 10.80 11.30

B GEBERIT

Total 10.80 11.30

270 HKD Guangdong Utilities 8’634 10.32 11.44 -10.58  -26.36  5.58 15.60 Q2 0.375 0.4050

=t Q4 0.173 0.1764

GUANGDONG INVESTMENT LIMITED
(85 RAER A A
Total  0.548 0.5814

HER EUR Hera Utilities 6’356 3.64 50.84 -21.30 22.05 3.02 2.13 Q2 0.10
| L Q3 0.10
==HERA

Total 0.10 0.10

HSV GBP HomeServe Industrials 4’451 984.50 48.74 -17.30 -5.56 2.64 15.46 Q2 16.20 17.80
Q4 5.80 6.20

HomeServe
Total 22.00 24.00
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Ticker Cey Company Sector Mkt Cap USD  Price Perf 2019%  Perf2020% YTD% DvdYld% CAGR5y% Period Div2019 Div2020
6326 JPY Kubota Industrials 26374 2400.50 12.82 32.90 6.64 1.67 5.15 Q2 17.00 17.00
Q4 19.00 19.00
Kuholq
Total 36.00 36.00
5938 JPY Lixil Industrials 8’915 3130.00 44.42 23.38 40.11 2.56 3.13 Ql 35.00 35.00
L I x I L Q3 35.00 35.00
Total 70.00 70.00
MAS usbD Masco Industrials 13’967 56.51 68.58 15.19 2.88 1.66 8.35 Q1 0.120 0.135
Q2 0.120 0.135
Q3 0.120  0.135
MASCO E MR G
Total 0.495 0.545
MWA usb Mueller Water Industrials 2’467 15.56 34.34 5.39 25.69 1.41 22.35 Ql 0.0500 0.0525
Q2 0.0500 0.0525
Q3 0.0525 0.0525
MUELLER Q4  0.0525 0.0550
Total 0.205 0.2125
NZYMB  DKK Novozymes Materials 21’168 477.70 13.95 8.82 36.14 1.10 11.84 Q1 5.00 5.25
novozymes:
Total 5.00 5.25
POOL USD  Pool Corporation  Cons. Discretionary 18’286 456.00 44.50 76.94 22.42 0.70 18.02 Ql 0.45 0.55
Q2 0.55 0.58
_ Q3 0.55 0.58
2ZPO0OLCORP Q4 055 058
Total 2.10 2.29
RSG USD  Republic Services Industrials 39’633 124.49 26.61 9.53 29.27 1.48 7.43 Q1 0.375  0.405
R Q2 0.375  0.405
Q3 0.405 0.425
Q& 37 REPUBLIC Q4 0405 0425
Total 1.56 1.66
SVT GBP Severn Trent Utilities 9477 2775.00 44.84 -5.08 21.01 3.66 5.54 Ql 135.96 177.47
Q3 123.32 119.74
Total 259.28 297.21
1177 HKD Sino Health Care 15’352 6.23 113.24 4.05 -15.47  1.24 24.57 Q2 0.0266 0.0266
Q3 0.0133  0.0200
Q4 0.0133  0.0200
Bttt
Total 0.0533 0.0666
TTC usb Toro Industrials 10'478 98.44 44.41 20.66 3.80 1.07 14.04 Ql 0.225 0.2500
Q2 0.225 0.2500
Q3 0.225 0.2500
TORO, Q4 0250 0.2625
Total 0.925 1.0125
uu/ GBP  United Utilities Utilities 9’611  1'030.50 34.60 -0.66 1520 4.20 2.47 Q2 27.52  28.40
United Q4 1420 1441
Utilities
Total 41.72 42.81
WM USD Waste Management Industrials 64’605 153.42 30.45 5.49 30.09 1.50 7.20 Ql 0.5125 0.545
Q2 0.5125 0.545
Q3 0.5125 0.545
. Q4 0.5125 0.545
WASTE MANAGEMENT Total 2.05 218
XYL usb Xylem Industrials 23’991 133.16 19.59 30.89 30.82 0.84 13.05 Q1 0.24 0.26
@ o o
Xy le m Q4 024 026
Let's Solve Water
Total 0.96 1.04
Average 16’181 2.15 11.20
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Disclaimer

Although the information in this document comes from reputable sources, Lapis Analytics, a division of Lapis Asset Management Limited, guarantees
neither the accuracy nor the completeness. All information and interpretations can be changed at any time and without further notice. Lapis Asset
Management Limited is not responsible for the consequences that may result from the use of the contents of this brochure. This document may not
be copied or passed on to other interested parties without the permission of Lapis Asset Management Limited. The information contained in this
document is neither an offer nor intended to prompt for the purchase or sale of any securities or financial instruments. If the currency of a financial
investment does not match the reference currency of the client, a currency risk will arise.

This document does not take into account the specific investment objectives or the tax or financial situation or the individual needs of any recipient.
All information in this document is provided without any guarantee or warranty. This document is intended for information purposes only and
should only be used personally by the recipient.

For further information please don’t hesitate to contact us. Upon request we will also send you the term sheet and the factsheet of our Lapis Global
Water 25 Dividend Yield Index.

Contact Details

Lapis Analytics a division of
Lapis Asset Management Limited
Via Emilio Bossi 6

6900 Lugano (Switzerland)
Phone: +41 91971 16 93

E-Mail: info@lapis.finance
Website: www.lapis.finance
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